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. HBRP H

' HDU3DWZHY 6VBNHKRGHWY DQG 6XSSRWMLY

, DP  S®DVHG VR SUHVHQARXU) IV XDWMUS HSRWRUWH SHURG

- DQXDW VR 0 DUFK UH OFMQ) WWH SURI UAWZ H FRQAQXH VR P DNH
IQIP SIRYIQ) WH KHDOK. Z HBHIQ) DQG @HIXRRGVRI Z RP HQDQG
FKIGUHQIQO DDZ L'V WP LBl DQG KDUG VR WHDFK FRP P XQUHV
7KLY T XDWMU RXURW DQl} DRQMHQ) WHQHG W FRP P VP HQAR
HQUXUQ) WKDWXQHUDE®I SRSXOWRQY SDWEXDWD Z RP HQ FKIGUHQ
DQG P DU ICD@ HG KRXVHKRGV KDYH DFFHW\R HWHQADOHWIEHV DQG
VXWRICDE® HFRQRP [E RSSRWYQMHY $FURWWKH FRP P XQWHVZ H
VHYH Z H P SGP HQMG QM IDWG IQMYHQARQY GHMJI QHG VR DGGUHW
ERW [P P HGIDW QHHGVDQG BQ) WP UM@HQFH

7KURXJ K RXUKHDK. | RFXVHG IQUDWYHV Z H VXSSRWMG FRP P XQW
EDVHG DZ DUHQHW FDP SDL] QV P DWIDADQG FKIG KHD@K RXWHDFK
DPRYMHV QXABMRQ HGXFDWRQ DQG UHI HUD® VIR KHDEK | DFLOAHV 7KHVH
HI 1 RWW FRQAIEXWG VR IQFUHDVHG DZ DUHQHW R SUHYHQAYH KHDGKFDUA
SUDFWFHV [P SURYHG KHDOK VHHNQJ EHKDYIRUDP RQJ P RWHWY DQG
FDUHJ LYHY DQG VAHQI WHQHG FRP P XQW HQJ DJ HP HQADWRXQG FKIG
KHD@M DQG SIRMPIRQ

$VWKH VDP HWP H Z H FROAMXHG IQVHQ) 1Q OYHIKRRGV SWRI WDP P 1Q
DIP HG DWHP SRZ HUQJ Z RP HQDQG [P SURYIQ) KRXVHKRG HFRGRP IE
VHEXUW 7KURXJ K WH [P SBP HQMVMRQR! WH +\ EUG ( FRQRP [E

/ YHIKRRGV3WRFHW +(/3 ) &$3 IQUDWHY DI UEX@KUDOXSSRW
DPRYMHV DQG WP DOVFDG! HOMSUWH GHYHBSP HQAVP DQ Z RP HQ

Z HUH DE®! VR VWHQI WHQWHIUIGFRP HV VIXSSRWMHIUIDP L@V DQG
EXIG J HDWUHMIHGFH DJ DIQMHFRGRP IE VKRFNY

2 XUZ RINIQ WP R DQG XQGHWHLYHG DUHDV UHP DIQVERWK
FKD@IQJ IQ) DQG GHHS® WHZ DWEIQ) / [P WG IQ IDVAKFWH BQJ
WDYHGGMBQFHY F@P DW UHDWG VKRFNV DQG UMVRXUFH FRQWADIQN
FRQAQXH VR DITHFWP DQ. FRP P XQUWHV +RZ HYHU WH UAM@HQFH DQG
GHWMP IQDWRQGHP RQMDWG E\ FRP P XQW P HP EHWY/IQVSILH XVVR
FRQOAQXH H SDQGIQ) RXUHDFK DQG [P SIRYIQ) WWH TXD@V RI RXU
LOMIHUARQY

7KH SURI VW KLI KO KWG [Q WLV UHSRWAHI BIFW VKH FRGIPWYH HI I RW
Rl RXUWBII FRP P XQW YRGQMHY @FDABDGHY J RYHWP HQW
SDWZHY GRQRY DQG WINHKRGHLY Z KRVH VXS SRIWFROADXHV VR

P DNH WL Z RINSRWE®! 7RI HWHU Z H DUH KHSIQ) FUHDW KHD@IHU
IDP 1@V VARQ) HUYHIKRRGV DQG P RUH KRSHIXQXWUHVIRUZ RP HQ
DQG FKIGUHQ DFURWO DDZ L

$VZ HP RYH IQR WH QH W XDWMU Z H WP DIQFRP P MG R \FD@Y

IP SDPAXQQMYHQARQY VAHQI WHQQ) SDWZHUKISY DQG HQUXUQ)
WDWER FRP P XQW IV GIVEHKIQG

2 QEHKDORI WH YRDIGRI ' IBHFVRY DQG P DQDJ HP HQW, H WIQG

VIQFHUH DSSUHFIDWRQ I RU RXUFRQAXHG SDWZHUKLS WKWWDQG
VXSSRW

6IQFHUHO

' DQ( GGIH 1 \KDWD
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QU@ DOZL P IARQSHRSEG O/HIQSRYHW Z IW
RQ® RXWRI  DE® VR DFFHW TXDGV KHDGKFDUWA

1 MID ,P SDFAWYD 0 DOZ IDQ ®IG BFDARQ
J RYHUP HQBARU DQJ DMRQ GHGIEDWG VR [P SURYIQJ
WKH KHDOK DQG OYHIKRRGVRI Z RP HQ FKIGUHQ

\ RXQJ DGXWVIQOWVP IBI KDIG VR UHDFK DUHDV

© MK D IRFXVRQUXDCFRP P XQWAV 1 MID ,P SDFW
DGGUAWHV FUWFDGFKD@IQ) HV VIXFK DV @ WG DFFHW
VR KHDOMFDW DQG HFRQRP LE RSSRUXQWEN

© H SURYIGH HWHQADOADQSRWIMRQ DQG ®J MAFDO
VXSSRWWHQUXUQ) WDWZ RP HQ FKIGUHQ DQG\ RXQJ
DGX® FDQDFFHW P DWIDAHRQDVIDO  FKI@ KHDEK
6H XDO 5HSURGXFWYH + HD@M UHDWIG VHYIEHV

© H GHOYHUWH VHYIEHV WURXJ K VWP 1B RXAWHDFK
F@IEV GRRUWR GRRUYMW DQG FRP P XQW KHD@K
Z RUOHY WBDFKIQ) WRH P RMIQCHHG 2 XUKROME
DSSURDFK FRP EIQHV KHDGKFDUH IQMYHQARQV Z WK
QHIXRRG SURJ DP V/

1ND ,P SDFWZ RUNV IQVHYHQGMAIFWRI 0 DOZ L

INKRDNRWD  SRSXOMRQ ' HGID SRSXOWRQ 6D D
SRSXOWRQ 7K RB SRSXOWRQ 3KD®P EH SRSXOWRQ

1WKHX SRSXOMRQ 0 DFKIQJD SRSXOMRQ =RP ED
SRSXOWRQ

7RI HKHU WHWH GMMFW FRYHUD VRVDGSRSXOMRQRI
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P RWRUA FOI V[ LRSHIDVRY & DWOWV LYHIXRRG | DFIYVRY/ Z KR
DUH DFWYHO Z RUINQJ DVFDVWBOW

KUK TXD@V &RP P XQW KHD@K | DFIOAHYV
+HDOK: RUNHWY Z KR SURYIGH HP HU HCR\

WDQUSRWY IRUFRP P XQW EXVIGHWHV




2 XUP SDFAWR" DW

Rl FKIGUHQ DQG Z RP HQZ KR DFFHWHG 0 1 &+ VHWYIEHV
IQFUHDVHG | URP R

1 XP EHURI KRP H FDUH YMW GRCQH E\ &RP P XQW +HD@K : RUNHY
I[QFUHDVHG |URP R KRP H YMW

Rl Z RP HQDQG FKIGUHQWP HO Z MKIQRQH KRXURI FDO
WDQVSRWMG VR KHD@K | DFIBAHNV VR UHFHLYH FDUH IQFBHDVHG | IRP

VR

1 XP EHURI KRXVHKRGV Z IWK IQFUHDVHG ICFRP H
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&+: SHUHKHU7DIQQ) 6\VWHQI WHOQV 01 & +
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) BRG 5 HVSROQWH 6 XSSRW3HDFKHY 2YHU
SHRS®I 1Q 1 NKRVIDNRWD

' XUQ) WH | IYAT XDWHU 1 MID ,P SDPWSURYIGHG KXP DQUBUDQ DVWMBGQFH VR
RYHU  KRXVHKRGVDIIHFWGE\ IBRGVIQ1NKRDNRVD ' MAEW7KH VXSSRWY
SDFNDJ H IQFGIGHG DJ UFX@XUDACSXW \XFK DV P DIl H VHHG DQG | HWAM) HU
DRQJ IGH HWHOADORRG WP V IQFGGIQ) UFH DQG VFKROWIE P DWUD® |RU
VFKRROJ RIQJ FKIGUHQ ,QVRVDOP RUH WDQ IQGIVIGXD® GIUHFVD

EHQHI MG 1URP WY IQMYHQURQ

$QIQVHWR HQARI RYHWO : . DSSUR] [P DO 86' ZDV

P REID HG VR SURFXUH DQG GMAEXVM VKHVH AP V/ VDU HWQJ VIKH P RV
YXQHUDE® KRAVHKRGV Z KRVH FURSV DQG OYHIKRRGV Z HUH VHYHUHO GIMXSWIG
E\ WHIGRGV ,QWH 0 DOZ LFRQOM WZ KHUH P DQ. IXUDOKRXVHKRGV GHSHQG
RQWEMMMQFH IDWP IQ) WH ®WRI 1IHGV L QLEDQWD WWHDWQVIRRG
VHFEXUW DQG IQFRP H WIDEIDV

7KH IQMYHQARQZ DV GHW QHG VR | DFIOVDW HDWD UHFRYHY E\ HQDE@Y
DIIHFWG I DP I@VVR B HQJI DJ H 1Q DJ UFXGXUDCBURGXFWRQZ KI®! DGGUHMQJ
IP P HGIDW | RRG QHHGVDQG VIXSSRUWMY FKIGUHQV FRQAMQXHG DFFHW\R
HGXFDVRQ 7KV WP HO VXSSRWAQRRQD KHSHG BAWRUH KRXVHKRG BMOHQFH
EXVDOR FRQAEXWG VR UHGXFIQ) WWH UMNRI SURBQI HG | RRG IQHFXUW DQG
QHJ DWYH FRSIQI P HFKDQWP VZ MIQWH DI HFWAG FRP P XQUIHV



65+5 0 REIBI & @IFV ([ SDQGV $FFHW Q) BRG
$11HFVWIG & RP P XQWHIZIQ 1 NKRW IBRW D

" XUQ) WKH [ LYANT XDWMU 1 NID ,P SDRWBHDFKHG RYHU
IQGIYIGXD® Z MK 6 H XDADQG 5HSURGXPWYH + HD@K DQG 5L KW
65+5 VHYEHVIQI®RG DIIHFWG DWDV EUQI IQ) HWHQADGFDW
GILHFVD VR FRP P XQUHVWURXJ K GRRWAMS VHLYIEH GHOHY  7KH
IQMYHQARQIQFOIGHG +,9 7THWAQJ 6HYIEHV +76  VFUHHQQ] IRU
\H XD® WDQP MWHG IQHFURQY 67,V & RQADFHSMRQ DQG WKH
GMAEXVRQR! FRQGRP V HQUXUQ) WKDWXQHUDE®I SRSXOMRQY
FRQAQXHG VR DFFHW FUMWFDOKHDEK VHWYIEHY GHVS W WH
GIMXSVRQVFDXVHG E\ |BRGIQ)

,Q0 DDZ L Z KHWH COWUDASMDMMY RIWQ @ MDFFHW R KHDEIK
I DFIOWHV DQG IQFUBHDVH YXQHUDELDY VR KHDEK UMY WKLY RXWHDFK
DSSURDFK SO\ HG D YMPOR®G! IQEUGI 1Q) VHWIEH GHOYHY J DSV
% VONQI VHYIEHVFEVHUR WH SHRS®! WWH IQMDWYH BGXFHG
EDWHY VXFK DV GIMBGQFH WDQUSRWFRW DQG \HYIEH

IOMUXSVRQY

7KH DFWIW FROQAEXWAG R ICFUIHDVHG XSWWNH Rl 65+5 VHIEHV

HDW®D GHWIPWRQ DQG P DQDJ HP HQARI 67,V DQG WABHQI WHQHG
+,9 SUHYHQARQH IRW WDOR HQKDQFHG FRP P XQW DZ DUHGHW
DQG SURP RWG VDI HUKHDEK SUDFVEHV XTGP DVWI® VXSSRUMY

[P SURYHG KHD@M RXWRP HY DQG WM@HOFH DP RQJ DI THFWMG
SRSXOWRQV
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2 XWHDFK (11RW3RVMRQWH 3RJWDP RU
P SURYHG 3HURW DGFH

' XUQ) WH BSRWIQ) SHURG RXWHDFK KHDOK VHIYIEHV BHDFKHG D

VRDCRI FQHQN DFIRW \WKH [P SGP HQMWRQ GMAEW IQFGGIQ)
Q1 NKRVDNRVD IQ3KD®P EH DQG IQ7K\ R® : KB

RYHID@FRYHWDJ H IHGEHBZ \WH TXDWMD VL HWAKH SUR] UDP

P DIQMIGHG D VARQJ VHWIEH GHOYHY SUMVHGFH 1Q DPWYH GMAIFW

HQUXUQ) FRQAQXHG DFFHW VR HWHQADOKHDEK VHLYIEHV | RU
XQGHWHIYHG FRP P XQWHV

$ VRDAR  RXWHDFK F\ FBNZ HWH FRQGXFWG DJ DIQMD SOQUHG
7KL YDUDQFH Z DVOW HO GXH VR IQWDAEHD) V DVD W QLIEDQN
SRWIRQRI VKH [ LWYAT XDWMU RFXVHG RQSOQQQ)  FRRGICDWRQ DQG
UHVRXUFH P REIQ) DWRQ FUMEDCSURFHWHVWDWKDYH QRZ SRMRCHG

WH SWRIWDP 1RUP RUH HIIELHQAP SGIP HQMWRQLQ VXEVHT XHQW
TXDWAY $GCMRQD® WH WDQUMRQIRMRZ IQ) WH FEVH RXRI WKH
$WINDQD $NXBI SIRMFWR' HG] D FRQAIEEXWAG VR VKH UHGXFHG UHDFK
KRZ HYHU WY \KIVDOR SUHVHQAN DQRSSRWXQW VR UHDD Q UHVRXUFHV

DQG WHQI WHQI RFXVIQ FXUWHQAP SOP HQMWRQ DUHDV

(QFRXWDI QI ® WH J IRXQGZ RIWHWREQKHG GXUQJ 4 & IQFOIGIQ)

[P SURYHG SOQQQI M VWP V \MBHQI WHCHG FRRIGICDWRQ P HEKDQWP V/
DQG FBDUHURS HIDRQDOMKFVMUAV IV H SHRVMG VR VXSSRWIGFUHDVHG
RXWHDFK | UHT XHQP\ DQG H SDQGHG FRYHUDJ H IQWH FRP 1QJ

TXDWMAY : WK WWHVH | RXQGDVRQVIQSOFH WH SURI WDP IVZ HD
SRVMRQHG R DFFHBIDW SHURWP DQFH DQG DFKIHYH WD HW

P RYIQJ IRZ D\G




7DU HWMG +,9 HWD) 6\WWDWAJ\  (QKDQFHV & DVH
GHOMIEDWRQ ( 11 EIHCR\



6VWHQ WHQHG &RP P XQW ) R®BZ 8S ( QKDQFHV
$57 SHWOARQ DG & BHON  HOYHQ)

' XUQJ WWH WHSRWQ) SHURG D VRDQR| FQQN'Z HH FRQIP HG
VR EH DOYH DQG DPAWYHO RQ DOMMMRYILDOMHIDS\ $57 IRMZ IQ)
IGHQMIEDWRQE\ &RP P XQW +HDEK : RUNHWY\KURXI K FRP P XQW
EDVHG IR®Z XS DPWIMIHV DFIRW 1 NKRVDNRVD 3KD@P EH DQG
7K\ R® 7KL U GIFW VXWBIGHG Hi I RWV VR VABHQJ WHQ FRHQN

WDFNQJ DGKHUHQFH VXSSRWWDQG BAWMQARQLQ FDUH DWIKH
FRP P XQW ®IYHO

7KH WHSRWMG 11J XUHV DUH EDVHG RQFRP P XQW GIYHAEDVD DQG

H FOGH FROMEXVRQVIURP  SDWHUHG KHDEK | DFIAHV Z KIEK KDV
I GHQFHG WH RYHID@RVBO® REVHYHG GXUQ) VKH TXDWMU ( 11RW
DUH FXUHQAD XQGHZ D\ VR IQWAT DM | DFIOW  BIYHGGDVD IQWH QH W
UHSRWAQ) SHURG VR SURYIGH D P RUH FRP SUHKHQWYH DQG DFFXUDWM
SIFWW Rl SURJ WDP P H SHURW DQFH

$WERP P XQW GIYHOWHVH IR®Z XS DPYMIHVKDYH KDG D SRUMYH
[P SDFVE\ [P SURYIQ) WHDWP HQADGKHUWHQFH UHGXFIQ) WH MR
WHDVP HOAIQMUXSWRQ DQG VXSSRWAQ) HDWD IGHQALEDWRQRI
F@HQNZ KR P D\ UHT XIUH DGGIMRQDA-DUH RIWXSSRWV7KH
FROAMQAHQ) DJ HP HQAE\ &RP P XQW +HDEK : RUNHWY KDV DGR
VAHQ) WHQHG WMEHVE HHQFRP P XQWHV DQG WWH KHDEM i WP
IP SURYHG KHD®K, VHHNQ) EHKDYIRY DQG FRQAEXWG VIR EHWAU
KHD@OK RXVWRP HVIRUSHRS®I Q) Z MK +,9 2 YHIDOWH

IOMYHQARQ KDV UHQ RUFHG FRQAQXIW RI FDUH DQG HQKDQFHG \WH
Z HOEHIQ) DQG WMEHQFH RI DITHPWMG KRXVHKRGV







$GYDCGFIQ) 5HSURGXFVWH + HDOV RKURXJ K
&RP P XQW YDVHG QN BHONRDY

$ VRVDCRI F@QHQN DFFHVWHG FROAIDFHSWYH VHIYIEHV GXUQ) VIKH [ LAV
TXDWMUKURX K D FRP EICDVIRQRI P REI®! FEFY RXWHDFK DFWVIHV DQC
D RQH WRS FHQMU 7K1V BIYHORI XSVNH UHI BIFW\MRQI GHP DQG IRU

IDP 1©® SOQQQI VHYIEHV XQGHSIQUHG E\ HITHPWYH FRP P XQW

P REID) DWRQ WHIDE®! VHYIEH DYDIDEIMW DQG VXWBIGHG HQJ DI HP HQW

Z W VDU HASRSXOMRQY

$VSDWRI W FRQAQXHG FRP P V2 HQMAVR [P SURYIQ) DFFHWVR TXDOV
KHDGKFDW 1 NID ,P SDFAY DGYDQFIQ) WH VH[ XDADQG WHSURGXFWYH
KHD@ DQG W KW 65+5 Rl ZRP HQ JIL® DQG\ RXQ) SHRS® WURXJ K DQ
LOM UDVMG VHYIEH GHOYHY DSSURDFK 7KH SURJ UDP P H HQUXUAV
FROMMQADYDIDELDV RI D EURDG UDQJ H Rl VHYIEHV IQFGGIQI FRQGRP V
RUDGFROADFHSWHV IQUFVDE®I P HWRGY DQG +,9 WAMQ)  WHUHE\
HQDE@Y XQGHWHWYHG FRP P XQUHVVR P DNH IQ RWP HG UHSURGXFWYH
KHD@K GHFIMRQV

1 MID ,P SDFADOR FROMXHVR [P SGP HQAIQQRYDWYH DQG FRQM W
UHVSRQUYH RXWHDFK VADVMJ IHV VR H| SDQG DFFHW 7KHVH IQFGGH

P RQMO 65+5 P RELGI FAIFV WKDWGHIYHUVHWYIEHV GLUHRWD Z WKIQ
FRP P XQWHV P RRQD KWWHWRQV FRQGXFWG GXUQ) HYHQQI KRXW/\VR
UHDFK IQGLYIGXD® XQDYDIDE®I GXUQJ WH GD\  DQG D GHGIEDWG 65+5
FOYE RIIHUQ) FRQAXRXVDQG FRQIIGHQADGFDW & RBIFAYHO WHVH
DSSURDFKHV KDYH FRQAIEEXVWG VR IQFUHDVHG FRQADFHSWYH XSVDNH
SDWFXOW DP RQJ Z RP HQDQG J Il Z MK D GHIEEHDW [ RFXVRQNH\
SRSXOMRQVIQKLI K UMN DQG XQGHYHWYHG DWHDV






([ SDOOMRQRI +(/3 ORGHO WHV )ICDQFIDOQFGMRQ
DQG / lYHIXRRG P SUIRYHP HOWV

1 MD ,P SDFWXFFHWIX® H SDQGHG WH +\ EUG ( FRQRP [E / LYHIXRRG
3URFHW +(/3 P RGHOR 7K\ R& DQG 3KDBP EH GMAIEW $ VRVDCRI

Z RP HQZ HUH QHZ ® UHJ IMMUHG IQR +(/ 3 J LRXSVGXUQ) WH
UHSRWQ) SHURG GUDZ QIWRP ERW H[ MAQJ J URXSVIQ 1 NKRVDNRVD
DQG QHZ ® HWREQKHG J IRXSVIQ 7K\ R DQG 3KDEP EH UH GIFWY
FROMQXHG J URZ W 1Q SDWMEISDWRQDQG FRP P XQW XSVDNH

* URXS \DYIQJ VUHFRIBHG D W QUIEDQAIGFUBHDVH GXUQJ WKH TXDWMU
WMQ IRP O ;. Q4 VRO : . Q4
oDQDSSWR[IPDW  JUWRZWDFIRW  SDWFISDWY JWRXSV 7KV
VXEWBQADAGFUHDVH KLY KO KW VAHQI WHCHG | ICDQFIDAGFGMRQ

IP SURYHG \DYIQJ VEHKDYIRU DQG HGKDQFHG HFRQRP IE UM@HQFH
DP RQJ JURXS P HP EHW/

2 YHD@ Z RP HQDQG J L&Y DUH DFAYH® HQJI DI HG IQWH +(/ 3

P RGHOSDWIFISDWY 1Q\WXFVXUHG VRFIDGGID@J XH VHVWRQY

DFFHWQ) JURXS EDVHG I LQDQFIDOHWYIEHV DQG SXUFKDMQ) VDYIQI V
VKDUAV 2 | WKHVH DFFHWHG @DQV Z KIEK Z HUH SUP DUD X\WD) HG

| RUKRXVHKRG FRQUXP SVIRQ WP DAEXVCHW HWBEQKP HOADQG

H SDQURQ DJ UEXGXWDAQYHWR HQN HGXFDURQVXSSRWDQG
DFTXMWRQR! SURGXFWYH DWHW FRQAEXWY \R [P SURYHG QYHIKRRGV
DQG KRXVHKRG Z HOEHIQJ




1 NID ,P SDPWH SDQGHG WH 5DQGRP [} HG & ROARMIG 7UDO5 &7 XQGHU

WKH ) DFIYDWG & RBIFWYH $FURQ3WRFHW ) &$3 VR=RP ED' MAEW

EXIGIQ) RQWH \XFFHWIXCBIBWRI GILHRWIAD] H J DDQN SUHYIRX\VO

[P SOP HQMG IQM[ YI@J HV 7KH DSSURDFK KDVQRZ EHHQVFD®IG XS R
YI@®J HVDFRRW  7UDGIMRCDCS XWRUMHV P DUNGQJ D W QUIEDQW

IQFUHDVH LQ FRYHUDJ H DQG FRP P XQW SDWFISDVRQ

$ VDR &RP P XQW ¥%DVHG ) DFIMDVRY &%) V KDYH EHHQWDIQHG
DQG KDYH IQUDWG WWH | DFIMVMRQRI YI@J H SOQQQI SURFHWHVDQG
FR®FWH DFWRQP HHWQJ V HQJ DI IQJ DSSWR] IP DWD KRXVHKRGV
7KHVH FRP P XQWHV DU H| SHFWG VR BFHLYH D FRP EIQHG D@FDVRQRI
0: VR IP SGP HOMBFD® IGHQMIHG QHIXRRG SURMFW
UHIQ RUFIQ) FRP P XQW RZ GHUKLS DQG SURP RWQ) VXWRICDE®I ®FD®
GUYHQHFRQRP IE GHYHBRSP HQW

0 HDQZ KIBI Q1 NKRVDNRVD ) &$3  VIXSSRIWMG YIaDJ HV FROWXH VR

GHP RQMDW VIARQI FRP P VP HOVUM@HQFH DQG HITHFWYH
P DQDJ HP HQARI FRP P XQW SURMIFW IR®Z IQ) WH P SGP HOBVRQR
0: . PIORQIQJIWDQNQHWR HQN 7KIVRQIRIQJ SURI UHWKLI KT KW
WKH HITHPYHCHWRI WH ) &$3 P RGHAIQ\WHQ WHQQ) FRGBIFWH DFWRQ
DQG GHIYHUQ) VDQJ [EGI QYHIXRRG [P SURYHP HQAVDWFRP P XQW BIYHO



) IRP 6KDUH 2 XWW/6XWRICDE®! /LYHIXRRG
| XFIDV ( QABSBQHXUV - RXUGH.

/ XFID D MQJ ® P RWHURI WWUHH DQG D P HP EHURI WH 7DOQGID
+(/3 JURXS SUHYIRXV® WK J BIG VR VXWBIQ KHUKRXVHKRT GXH
VR WWH DEVHQFH RI D WIDE®! IQFRP H 0 HHWQJ EDME QHHGV/\IXFK
DVIRRG WFKRROHHV DQG DJ UEX@UDACSXW Z DVRIWQ
XQFHUDIQ

) RBZ IQ) WH - DQXDWY \KDUH RXWMKH BFHLYHG O © .

DQG P DGH D VADWMJ [E IQYHWR HOARI O © . QD \VHZ IQ)
P DFKIGH GIYHWDJ 1Q) KHUH MAQ) VDIBUQ) N VR WDWD \P DO
EXMQHWZ WKIQKHUFRP P XQW 7KLY/P DUHG D I QLEEDQAVKLW
IRP LLIHI XOU VXSSRWGHSHQGHQAIGFRP HVR D P RUH WDE®!
DQG VHO WHIDQMYHIKRRG

TKHWIRUWQ] EXMQHW KDV MOQFH EHFRP H D GHSHQGDE®! VRXUFH
RI'IQFRP H HQDE@Y KHWR EHWMUP DCDJ H KRXVHKRG CHHGV

/ XFID IVRQH Rl WH SDWFXOWD GXUQ) WWH BIDQVHDVRQ :  IMKIQWKUHH P RQIKV \KH
Z RP HQZ KR KDYH KDVDFFXP XDWG\DYIQIVRI O : . Z KI®I DOR
B4 IMMUHG IQFBHDVHG VXSSRWQ) KHUFKIGUHQV HGXFDWRQ DQG FRQAEXWY R | DWP 1Q)
KRXVHKRG IQFRP H J URZ WK DFWYIMEN GHP RQMDWY P SURYHG | LQDQFIDOMDELDV DQG
E\ WRXJ K WH \P DO UHMOHCFH
\VFD®I EXVICHW DQG IQFRP H

I[RP WH +(/3 JBRXSV



+ L KQ KWIUWRP WLV

T XDWMUV 3 DWZHU
( QI DI HP HQWV




6VNHKRGHU( QI DI HP HQAB\VWHQ) WHIQV BADW . HE
$@ QP HONRUP SURYHG &RP P XQW \HD®V K
2 XWWRP HV

1 NID ,P SDPWHQJ DJ HG WH 1 NKRVDNRVD ' MAIFW HD@K 0 DQDJ HP HQATHDP
' +0 7 DQGKHD@ IDFIOV 1Q FKDUHVIWRP  FDWRKP HQADWDV Z KHW KHDEK
IQMYHQARQVDUH EHQJ [P SBP HOMG 7KH P HHMQ) SURYIGHG D WXFWUHG
SOWRP VR UHYIHZ WKH RU DQ] DUWRQV KHD@K SURJ UDP P H SHURWP DQFH
DWHWNH DFKIHYHP HQAVDQG J DSV DQG SUMVHQAIKH VIADWA LE GILHFWRQ | RU

IQD@ QP HQAZ MK GMAIFWDQG QDVRGDOKHDE SURUMHV

7KH HQJ DJ HP HQAIDFIOYWG 1Q GHSWK GMVFXWIRQY RQ FUMWFDOMWYIEH GHOYHY
DUHDV IQFGIGIQ) 0 DWALDOL HZ ERWDDQG &KIG + HDE 0 1&+ +,9 SUHYHQARQ
DQG WHDVR HQAUH HUDOA WP V DQG OVWP 1B VHIIEH GHOYHY DSSURDFKHV W
DOR SURYIGHG DQRSSRWYQW VR KDUWP RQ] H UHSRWQI P HFKDQWP V QI WHQ
GDVB XVH IRUGHFIMRQ P DNQJ  DQG HQKDQFH FRRUBICDWRQ EHVE HHQFRP P XQW
DQG | DFIOV  GIYHAQMYHQARQY

7KURXJ K W1 FROERWWYH SURFHW SDWHWY IGHQMIHG SUDFWEDADQG FRQM W
VSHFLLE \WADWAT IHV VR DGGUHW H MAQ) FKD@IQ) HV DQG [P SURYH VHWYIEH
FRYHUDJ H DQG TXD@V DWERP P XQW ®IYHO7KH P HHWQ) I XUMHUVABHQ) WHQHG
SDWHUKISV FOULIHG URGNV DQG BAVSRQUELMHY DQG BHQ RUFHG D VKDUHG

FRP P M HQAR GHIYHUQ) 1OMJI IDWG UVSRQUYH DQG KK [P SDRAKHDEK
VHYIEHV 2 YHID@WKH HQJ DI HP HQA H| SHRVMG VIR FROAIEXWM VR P RUH HI 1 IEIHQW
IP SEP HQMWRQDQG [P SURYHG KHDEIK RXWRP HV DFURW WKH VXSSRUWMG

FDVWKP HQADWDV



/ RRNQJ ) RIZ DG

« ,PSRYHG SWRIDP TXD®WV

. ( KDQFHG WBNHKRGHUHQI DJ HP HOADQG FRRUGICDVRQ
. (QKDGFHG IXQPURCDOW RI 0 (M WMP VIRUHI IHFVYH

. NQRZ ®IGJ H P DQDJ HP HQAVP RQWRUQ  DQG GDWQIQY
. ( QKDQFHG KXP DQUAMRXEH P DQDJI HP HQADQG

. GHYHBSP HQW

. P SIRYHG FRREICDWRQ DQG FRP SMQFH Z W RU DQJ DURQDO
. DGP IQVADWH SRT\ \\ WMP VV DQG SURFHGXWV

. 6WHQ WHQHG RSHUDWRQD@ DWRQRI VRFIDOHQMSUMHY
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